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Inside Edge Capital, LLC is a registered investment adviser located in Saratoga Springs, NY

Inside Edge Capital & its representatives are in compliance with the current registration & notice filing requirements imposed upon registered investment advisers
by those states in which Inside Edge Capital maintains clients. Inside Edge Capital may only transact business in those states in which it is registered or qualifies for
an exemption or exclusion from registration requirements. The information in this presentation should not be construed, in any manner whatsoever, as a substitute
for personalized individual advice from Inside Edge Capital.

Information presented is for educational purposes only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities,
investments, or investment strategies. Information presented is also dated material and may be out of date or obsolete after the date of publication. Investments
involve risk and unless otherwise stated, are not guaranteed. Be sure to first consult with a qualified financial adviser and/or tax professional before implementing
any strategy discussed herein. 

Past performance is not indicative of future performance. Therefore, no current or prospective client should assume that future performance of any specific
investment, investment strategy (including the investments and/or investment strategies recommended by Inside Edge Capital), or product referenced directly or
indirectly in this report, will be profitable. Different types of investments involve varying degrees of risk, & there can be no assurance
that any specific investment or investment strategy will suitable for a client’s
or prospective client’s investment portfolio.

The information within this report was researched by Inside Edge Capital with the tools available to the Inside Edge Capital from DTN IQ, Optuma, YCharts, CNBC,
TD Ameritrade, Schwab.

Various indexes were chosen that are generally recognized as indicators or representation of the stock market in general. Indices are typically not available for
direct investment, are unmanaged and do not include fees or expenses. Some indices may also not reflect reinvestment of dividends.



www.insideedgecapital.com
Our website reflects our brand’s commitment to
taking a comprehensive approach to managing
your finances throughout your life
We are still adding content to add to the website,
and will be presenting new content on a weekly
basis



To view the livestream video for this
presentation click the player below

https://my.tradinganalysis.com/video-of-the-day/ta-macro-mash-october-23rd-2023-1200pm-edt/
https://my.tradinganalysis.com/video-of-the-day/ta-macro-mash-october-23rd-2023-1200pm-edt/
https://my.tradinganalysis.com/video-of-the-day/ta-macro-mash-october-23rd-2023-1200pm-edt/


Financial markets are a bit like roller
coasters, you need to accept that the ride
will likely be bumpy. Of course, seeing
markets go down can be stressful, there’s
no denying it, but when this happens, it’s
important to remain calm.



S&P 500 - MAY 2023 WE HELD A 5000 TARGET IN 2023



S&P 500 - THE 5000 TARGET PUSHED TO ‘H2 OF 2024



Many experts have forecasted an ‘imminent’ recession beginning back in
2022, yet we’re still waiting!
The Fed has increased interest rates by 550 bps (5.50%) to cool escalating
prices following a decade of quantitative easing and policy response to the
global pandemic



Source: www.FactSet.com

56.16% Chance of
recession. Ed Yardeni says
there’s only a 30% chance
of recession and markets
can live with 5% yields



Source: www.FactSet.com
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Expected Prior Expected Prior



10 Year Yield 0.41%
March 13, 2022

10 Year Yield 4.84%
October 25th, 2023

We are tracking 2
zones of resistance:

1) 5.17%-5.48%
2) 6.89%-7.35%

Yield on US 10 Year
Treasuries  
(left scale)

US 10 Year Treasury
Futures Price 

(right scale)







Nov 1st - ZERO
chance of a hike,
and for the first
time a chance of a
CUT; 1.6%
probability a cut
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Source: www.FactSet.com

Dec 13th - 24.2%
chance of a hike,
down from 32.7%
last week

Still a small
probability of a cut



Source: www.FactSet.com

Still a small
probability of a cut

The chances of another rate hike
has been pushed into Dec at a

24% now.  The best odds for the
first rate cut still is June of ‘24 at

57% chance



Source: www.FactSet.com

Still a small
probability of a cut

Are we headed for a
double spike 70's
inflation theme?  We
don’t think so.



Source: www.FactSet.comThe “REAL COST OF MONEY”
Fed Funds Rate - Core CPI



Source: www.FactSet.comThe “REAL COST OF MONEY”
Fed Funds Rate - Core CPISource; Ed Yardeni - https://www.yardeni.com/



Source: www.FactSet.comThe “REAL COST OF MONEY”
Fed Funds Rate - Core CPISource; Ed Yardeni - https://www.yardeni.com/Source; Ed Yardeni - https://www.yardeni.com/



15

Foreign Holdings of US Treasuries
 Internationals hold $7.75T of the $32T outstanding. China has $821B of that $7.7T, so what 10.5% or so. That's so not
significant. Aleks also pointed out that Russia dropped their holdings by 3/4's back in 2007 from $100B to $14.5B. A lot of
this selling must be a combination of domestic selling and the lack of buying from QE expiring as we're now in QT. So unless
the long duration fixed income is broken, I would think the internal selling will soon ease.



Source: www.FactSet.com

Source; Tom Lee FS Insight sourced
from JP Morgan



Source: www.FactSet.com

Source: CNBC



Source: www.FactSet.com

Source: CNBC

Oil markets were heavily
influenced by the U.S.
last week, first by news it
was lifting sanctions on
Venezuela, then by
reports it would be
refilling its SPR, and then
early on Friday morning
by news that a U.S.
warship had intercepted
missiles fired from
Yemen. 

Oil Prices Regain
Stability After A

Hugely Volatile Week



Source: https://www.eia.gov/tools/faqs/faq.php?id=709&t=6



Source: www.FactSet.com
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Source; John Butters - www.FactSet.com
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Source; John Butters - www.FactSet.com
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